PR Newswire, 10/4/1997.
Financial institutions supporting the Open Financial Exchange specification can verify the authenticity of communications and transactions with their customers using a new program announced today by the publishers of Open Financial Exchange and VeriSign, Inc.  The program is expected to be widely employed by financial institutions seeking to provide customers with additional levels of confidence that the bank or brokerage they are communicating with electronically over the Internet, is in fact the institution it claims to be.


The new verification program offers authentication of a financial institution’s identity, and establishes secure channels for private communications and transactions.  The verification program complements the industry-standard security features integral to the Open Financial Exchange specification.


The program features the Financial Server ID for Open Financial Exchange, which is issued to each participating financial institution.  The ID serves as an electronic credential that establishes and certifies a financial institution’s online identity.


The Financial Server ID for Open Financial Exchange will be issued by VeriSign to financial institutions meeting criteria set forth in the new program.  It provides Secure Server authentication, additional checks to ensure the company is in fact a financial institution, and $100,000 of coverage for each installed server through VeriSign’s NetSure economic protection plan.  Certification can be revoked if companies no longer meet program criteria.


The authentication program is available for both domestic and international financial institutions supporting the Open Financial Exchange specification.  Any established financial institution with a Dun & Bradstreet DUNS numbers and an SIC code beginning with number 60 through 62 can apply for authentication through the new program.  Basic pricing for the program startq at $995 for domestic institutions and $1,195 for international institutions.  It is available immediately.

About VeriSign, Inc.


VeriSign, Inc. is the world’s leading Internet Certification Authority, a trusted third party that authenticates, issues and manages digital certificates on the Internet.  VeriSign’s Digital IDs enable trusted electronic commerce by authenticating the individuals, organizations and content involved in an electronic transaction.  More information about VeriSign and its services is available at www.verisign.com.

